IRS Disaster Assistance

Internal
Revepue
Service

Federally Declared Disaster Area

You may deduct the loss or partial loss of your home, household goods, and motor
vehicles from disaster damage on your individual federal income tax return. If you paid
taxes in the tax year immediately preceding the tax year in which the disaster occurred,
you can choose to deduct your loss on a Form 1040X (Amended U.S. Individual Income
Tax Return) for the prior year instead of waiting to file your current year return. This will
allow you to receive a refund of some or all of the taxes paid on your prior year return.

What this means to you...
e If you filed a federal income tax return in the preceding tax year and paid federal
taxes ...
o You may be able to file an amended return now (or wait until next year) to
claim your loss and receive a refund of the amount of taxes paid.
o You need to itemize using Form 1040 Schedule A.
To claim your losses...
e Make a list of everything you owned and lost
e Determine its original cost (or adjusted basis)
e Determine the fair market value of each item
o This is the amount it could have been sold for just before the disaster
e Determine the present value — after the disaster
e Determine insurance or other reimbursements you received or expect to receive
To take advantage of casualty losses and to assist you through this

process...
e Get Publication 2194, Disaster Loss Kit for individuals or Publication 2194-B
Disaster Loss Kit for businesses.
e Get computer generated copies of your last year’s tax return from the IRS.
e [RS can assist with preparing your amended tax returns.

For additional information and assistance...

e |IRS Disaster Assistance Hotline — 1-866-562-5227
(Monday — Friday from 7:00 am to 10:00 pm local time),
*Please have your own interpreter, if needed, when calling the Hotline number

e Visit the website at www.irs.qov or
e Contact your tax professional
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@ IRS Tro Giup sau Tham Hoa

[ ]
R:t\g:;aue Vung Tham Hoa theo Chi Dinh cia Lién Bang

Service

Quy vicod thé khau trir mat mat hodc mot phén méat mat cia gia dinh, dd vat trong gia dinh, va xe cd
bi thiét hai do tham hoa khi khai thué thu nhap lién bang c4 nhan ctia minh. Néu d tra tién thué
trong nam thué ngay truéc nam thué ma tham hoa xay ra, quy vi c6 thé khau trir mat mat trong Mau
DPon 1040X (Mdu Khai Thué Thu Nhdp Cd Nhdan Hoa Ky da sira di) cho nam trude d6 thay vi chd
cho dén luc khai thué cho nam hién tai. Quy vi s€ duoc boi hoan mot phén hodc tt ca cac khoan
thué da tra trong nam khai thué trudc do.

Picu nay co y nghia gi...
o Néu da khai thué thu nhép lién bang trong nam trudc va da tra tién thué lién bang...
o Quy vi c6 thé ndp don xin chinh bay gid (hodc cho dén nam ké tiép) dé khai mat mat
ctia quy vi va duoc boi hoan sb tién thué da tra.
o Quy vi can khai timg phan trong Mau Pon 1040, Phu Ban A.

Boi hoan mit mat...
e Lap mot danh sach moi thir quy vi [am chu va bi mét
e Xac dinh gia trj lic mua (hodc da diéu chinh)
e Xac dinh gia thi trudng ctia mdi moén
o La sé tién c¢é thé ban dwoc trude con tham hoa
e Xac dinh gia tri hién tai — sau con tham hoa
e Xac dinh bao hiém hodc cac tién bdi hoan khac ma quy vi da nhan hodc nghi s€ nhan

pé tan dung quyen lgi bi mat mat va giup quy vi qua con hoan nan...
e Lay An Ban 2194, Disaster Loss Kit (Tdp Chi Ddan Mdt Mat tron Con Tham Hoa) cho tu nhan
hodc An Ban 2194-B Disaster Loss Kit cho doanh nghiép.
« Lay mot ban tir may tinh ctia IRS phat ra cua glay khai thué nam trudc.
o IRS c6 thé gitp quy vi tu chinh gidy khai thué.

Pé dwoe tro givp va cé thém thong tin:
e Duong Day Tro Gilip sau Tham Hoa cta IRS — 1-866-562-5227

(Thir Hai — Thit Sau tir 7:00 gio sang den 10:00 gio 161, gio: dia phuong),
*Khi goi $6 ciia dwong ddy tro gitip, néu can xin quy vi tie tim ldy thong dich vién

e Truy c@p vao mang lu6i www.irs.gov hodac
e Lién lac véi ¢ van thué cua quy vi



